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ministry of commerce 

PUBLIC NOTICES 
Import Trade Control 
Neiv Delhi, the 20th January 1968 

SCEJECT.—Depo.s'its of rupee equivalents by importers under Direct payfrtent/Letter 
of Commitment procedure under Foreign credits—Revision of composite 
rates of conversion. 

No. lO-ITC(FN) /68.—As a rcf’uU of devaluation of pound sterling and of cer¬ 
tain other currencies, the I M.F, Parity rate,s of exchange have undergone changes 
in ceilain currencies thereby necessitating a revision in the composite rates appli¬ 
cable for recovery of rupee equivalents from the importers under Direct Payments 
Letter of commitment procedure under various foreign loans/credits The revised 
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rates for such cuTrencies arc indicated below aloiif; with ihe datci liom v/liicli 
they have been brought into force-■— 


S. No. 

Countii 

Cuii'encN 

Rcviiel compo/Ue 
ra'e of iccovcn 

Date of etfecc ol 
revised rale c.iJI ■ 
cated ui col. 4 

I 

U.K. 

Sterling 

t£ =Rs. iS ■ I s 

ly-i1-1967 

2 

DenmaL’k 

Danish Krone 

DKR=Rs.i'oi 

21-11-1967 

3 

Spain 

Pau.i 

I Pesia="R.'. o'loS 

20-11- 1967 

4 

Ceylon 

Rupee 

i Cy. Rupee= 

Rs. 1-273™ 

22-11-1967 

5 

Ne-A'/.oaland 

dollar 

r.'‘;='R-. 8-4^4 

2I-II-I96’ 

6 

Ilonkuiig 

dollar 

i.> jR 3 .i '25 

22-11-1967 


Note. —The exchange rates indicated above are the prevailing composite rales 
of exchange and any change in the same as and when deodei upon 
by the Government of India, will be notified. 


2 The importer.^ arc permitted to make the necessary rupee deposits at the 
revised rates mentioned in para 1 above. The reference date for determining the 
quantum of the rupee equivalent is the date on which the payment in foreign cur¬ 
rency is actually made on behalf of the importers out of the relative loan/credit 
Therefore, any deposits made earlier or alter the said dates of devaluation will hs 
subject to adjustment with reference to the actual date of payment. 

3. The composite rates of recovery mentioned m the licensing conditions or 
Public Notices governing each Import licence may be deemed to have been amend¬ 
ed suitably in the light of this Public Notice. 

4. The authorised dealers in foreign exchange may take action in accordance 
with the provisions of this Public Notice without insisting on any separate autho¬ 
rity in each individual, case. 

Subject.. — Imports from V.S.A. under Special General Licence No. 1 dated the Ist 
May, 1967 under U.S. AID Commodity Programme Assistance 1967 (AID 
Loan No. 386-H-168). 

No. ll-ITC(PN)/ 66 ,—Attention of the Importers Is Invited to the Ministry of 
Commerce Public Notice No. 69-ITC(PN)/C7, dated the 28th July, 1967 la-ying 
down the terms and conditions governing Imports from U.S A, under Special Gene 
ral Licence No, 1, dated the 1st May, 1967 as amended by Import Trade Control 
Order No. 1/68, dated the 2(}lii January, 1968, under U.S. AID Commodity Pro¬ 
gramme Assistance 1967 (AID Loan No. 380-H-168). 

2. On a review of the position, it has been decided to extend the terminal datei 
mentioned in the afore.said Public Notice as indicated below: — 



Existing terminal 
date 

Revised terminal 
date 

(i) Last date for marking request for 
Letter of Authorisation for 
opening Letter of Credit to the 
Ministry of Finance (DEA). 

15 th December, 
1967 

31 st March, 

1968 

(ii) Last dace for making shipments. 

31 st March rgfiS 

30 th September, H)SS, 

(iii) Last date for making pavments 
to U.S. Suppliers, 

30 th April, 

1968 . 

31 st October, 

1968 . 
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3 It has further been decided that with immediate effect, the minimum value 
for which a letter of credit can be opened shall be $ 5500, (Rs. 41,250/-) and indi¬ 
vidual shipments of value less than Rs. 41,250/- shall not be permitted The provi¬ 
sions regardiiiR the minimum value of Letters of Credit contained in tlic Ministry 
of Commerce Public Notice No 69-IXC(PN)/67, dated the 28th July, 1907 may be 
deemed to have been amended accordingly. 

4 With a view to leduce the lolal validity period of the bank guarantee, it ha.s 
been decided to amend the last paragraph of the form of bank guarantee given in 
Annexure V to the abovementioned Public Notice to read as follows:— 

‘‘Our liabihfy under this bond/guarantee ia restricted to Rs.- 

(plus interest and service charges as afore.said) and it will remain in 

force till the-^-day of- 

(month) of 19-----. Unless elaims under the bond/ 

guarantee are made in writing within six months ol this date and 
unless a suit or action to enforce these claims is commenced within 
another six months thereafter i.e. iipto --—■— -——all Gov¬ 

ernment’s rights under this bond/guarantce shall be lorfeited and we 
shall be relieved and discharged from all liability thereunder”. 

5 The date referred to in the flr.st sentence of the above revised paragraph shall 
be arrived at by adding one month to Ihe date by which the importers expect 
all payments to suppliers for the imports in question to be finalised The Letter 
of Authorisation issued by the Ministry of Pinance for opening the ];etters of 
Cl edit will be valid upto the date of expected finalisation of payments As no 
Letters of Credit can be opened beyond the date of expected finalisation of pay¬ 
ments, the importer.s should ensure, in their own interests, that the expected date 
of finalisation of payments is fixed after taking into consideration all the fac- 
tor.i that may delpy the finalisation of payments, so that the aforesaid date in 
the Bank Guarantee is fixed initially itself in such a manner as to suit the real 
requirements of each case 

6. As a consequence of the above decision to amend the validity period of 
the bank guarantee, the following should be added as sub-paragraph (a) (i) 
below sub-paragraph (a) of paragraph (i) in Annexure IV (Form of applica¬ 
tion for Letter of Credit authorisation); — 

(n't (i) Expected dale of finalisation of payments- 

(To be indicated by importer). 

New Delhi, the 22 nd January 1968 

ScTBJPicT— hnpotl Policy for Registered Exporters for the year April, 1967— March, 
1968— nomination of manufacturers of metallic yarn against export of 
Natural Silk Fabrics, Garments and made up articles. 

No. 12-ITC(PN)/68- —Attention is invited to the Import Policy for Registered 
Exporters contained in Part ‘B’ of Section III of the Import Trade Control Polici 
Book (Red Book) for the year April. 1967—March, 1968. issued under the Minirtry 
of Commerce Public Notice No .32-ITC(PN)/67 dated 1st May, 1967, as amended 
from time to time. , 

The following .amendments to the entries announced in Public Notice No. 46- 
ITC(PN)/67 dated 20th June, 1967, as amended by Public Notices No. 119-ITC 
(PN) /67 dated 13th September, 1967, and No. 196-ITC(PN) /67 dated 18th Decem¬ 
ber, 1967, may bo made at the appropriate places as indicated below; 


Description of the poodi Reference Amendment 

and page number of Red 
Book 


XIX. Natural Silh Fabrics Garments 
and made up Article,- 


L.N'o. i(a' 


2J2 


Oil 5 


Substitute the words “permis¬ 
sible raw materials used in the 
manufacture of metallic yam” 
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Description of the goi'd^ Reference .'iment meiu 

t-nd pnge mimher of Red 
Book 


nppeenng in the existing note 
Pv me (olloteTiig;— 

■l^olytster film required for the 
manufacture of metallic yarn”. 

27^ S.'No. :ai Substitute the words "permis- 

-—■ Mble rau materials used in the 

frl. 5 manufacrute of metallic yarn” 

appearing in the existing note hy 
the following: 

‘‘polyester film required lor the 
manufacture of metallic yam.” 


Subject.- -DtUch General Purpose Lredit— Licensing eondiiinns applicable there¬ 
under for private sector imports. 

No- 13TTC(PN)/68—Attention is Invited to the Ministry of Commerce Public 
Notice No. 63-ITC (PN) /67, dated 14th Jul.y, 1967, notifying the licensing condi¬ 
tions for Private Sector imports under the Dutch Credit (General PuiTJose). 

2. It has been decided that the following sentence may be deemed to have 
been added at the end of ronditlon No. 2 In Appendix to the aforesaid Public 
Notice: — 

“No prior approval of the Dutch authorities is, .however, necessary for con¬ 
tracts against licences issued for maintenance items under the libera¬ 
lised scheme. A photostat copy of the licence may be sent along- 
with copies of the contract and other necessary Information to the 
Ministry of Finance 'Department of Economic Affairs).” 

P. D. KASBEKAR, 

Chief Controller of Imports and Exports 
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